
    

    
        






    

    
        
    

    
    
    
    

    







    




    
        	
                Search
            
	
                Sign in
            
	
                

            


    
    
        Cboe Global Markets

        







    	
            Markets
            
            
                
                    
                        
                            
                                
                                    MSCI Toolkit
                                
                                
                                    A SIMPLER WAY TO TRADE GLOBAL OPTIONS
                                

                                
                                    Trade index options around the world while using the same exchanges, market structure and clearing accounts you use for US index options.
                                

                                
                                    View the Toolkit
                                
                            

                        
                    

                    
                        
                            
                                
                                    Markets Home
                                
                            

                        
                        	
                                
                                    
                                        U.S. Equities
                                        
                                        
                                    
                                    
                                    Currently one of the largest U.S. equities market operators.

                                    
                                
                            
	
                                
                                    
                                        U.S. Options
                                        
                                        
                                    
                                    
                                    Cboe provides four U.S.-listed cash equity options markets.

                                    
                                
                            
	
                                
                                    
                                        U.S. Futures
                                        
                                        
                                    
                                    
                                    The home of volatility and corporate bond index futures.

                                    
                                
                            
	
                                
                                    
                                        Cboe Europe
                                        
                                        
                                    
                                    
                                    A leading pan-European equity and derivatives exchange and clearing operator.

                                    
                                
                            
	
                                
                                    
                                        Cboe Australia
                                        
                                        
                                    
                                    
                                    Access Australian equities, Warrants, Indices, ETFs and Quoted Managed Funds (QMFs).

                                    
                                
                            
	
                                
                                    
                                        Cboe Japan
                                        
                                        
                                    
                                    
                                    A leading PTS (Proprietary Trading System) for Japanese equities.

                                    
                                
                            
	
                                
                                    
                                        Canadian Equities
                                        
                                        
                                    
                                    
                                    Canada's largest equity ATS and dark pool.

                                    
                                
                            
	
                                
                                    
                                        Foreign Exchange
                                        
                                        
                                    
                                    
                                    Fully electronic trading platforms serving the institutional OTC Spot and Non-Deliverable Forwards markets.

                                    
                                
                            
	
                                
                                    
                                        Fixed Income
                                        
                                        
                                    
                                    
                                    A new interdealer trading platform for U.S. Treasuries.

                                    
                                
                            
	
                                
                                    
                                        Cboe Digital
                                        
                                        
                                    
                                    
                                    Visit our Cboe Digital site to learn more about our US regulated unified platform for Digital Asset Spot and Derivatives Markets.

                                    
                                
                            


                    


                

            

            
        
	
            Data & Access
            
            
                
                    
                        
                            
                                
                                    MSCI Toolkit
                                
                                
                                    A SIMPLER WAY TO TRADE GLOBAL OPTIONS
                                

                                
                                    Trade index options around the world while using the same exchanges, market structure and clearing accounts you use for US index options.
                                

                                
                                    View the Toolkit
                                
                            

                        
                    

                    
                        
                            
                                
                                    Data & Access
                                
                            

                        
                        	
                                
                                    
                                        Cboe Market Data
                                        
                                        
                                    
                                    
                                    Real-time data feeds from our markets across the globe.

                                    
                                
                            
	
                                
                                    
                                        Cboe Hanweck
                                        
                                        
                                    
                                    
                                    Real-time, data-enabled, cross-asset, margin-risk analytics.

                                    
                                
                            
	
                                
                                    
                                        Access Services
                                        
                                        
                                    
                                    
                                    Cost-efficient, low-latency solution to access major market centers.

                                    
                                
                            
	
                                
                                    
                                        Trade Alert
                                        
                                        
                                    
                                    
                                    Options order-flow and volatility analysis with real-time context and insight.

                                    
                                
                            
	
                                
                                    
                                        Index Data
                                        
                                        
                                    
                                    
                                    Streaming values of indices from Cboe and other providers.

                                    
                                
                            
	
                                
                                    
                                        FT Options
                                        
                                        
                                    
                                    
                                    Premier portfolio management platform with risk and volatility analysis.

                                    
                                
                            
	
                                
                                    
                                        Cboe Silexx
                                        
                                        
                                    
                                    
                                    Exchange-neutral, multi-asset order execution management system.

                                    
                                
                            
	
                                
                                    
                                        Cboe DataShop
                                        
                                            
  






Ecommerce site for derived reference & historical data.

                                    
                                
                            
                            
                            
                            
                            	
                                
                                    
                                        Cboe LiveVol
                                        
                                            
  

Web-based platforms to analyze U.S. options trading activity.

                                    
                                
                            
                            
                            
                            
                            	
                                
                                    
                                        Quotes Dashboard
                                        
                                        
                                    
                                    
                                    Symbol-level info on stocks, options and futures.

                                    
                                
                            
	
                                
                                    
                                        Market Statistics
                                        
                                        
                                    
                                    
                                    Dive into high-level current and historical data from our markets.

                                    
                                
                            


                    

                
            
            
        
        
        
        
        	
            Tradable Products
            
            
                
                    
                        
                            
                                
                                    MSCI Toolkit
                                
                                
                                    A SIMPLER WAY TO TRADE GLOBAL OPTIONS
                                

                                
                                    Trade index options around the world while using the same exchanges, market structure and clearing accounts you use for US index options.
                                

                                
                                    View the Toolkit
                                
                            

                        
                    

                    
                        
                            
                                
                                    Tradable Products
                                
                            

                        
                        	
                                
                                    
                                        VIX Volatility Products
                                        
                                        
                                    
                                    
                                    Access the widest array of volatility products including VIX futures and options.

                                    
                                
                            
	
                                
                                    
                                        S&P 500 Index Options
                                        
                                        
                                    
                                    
                                    Capture U.S. stock market exposure with ease utilizing SPX suite of options with a variety of contract sizes, settlements, and expirations.

                                    
                                
                            
	
                                
                                    
                                        FLEX Options
                                        
                                        
                                    
                                    
                                    Essential customized portfolio management tools that allow you to specify key contract terms.

                                    
                                
                            
	
                                
                                    
                                        Russell 2000 Index Options
                                        
                                        
                                    
                                    
                                    Manage exposure to the small-cap segment of the U.S. equity universe on the Russell 2000.

                                    
                                
                            
	
                                
                                    
                                        LEAPS Options
                                        
                                        
                                    
                                    
                                    Discover options products with expiration dates up to three years in the future.

                                    
                                
                            
	
                                
                                    
                                        S&P 500 Weeklys Options
                                        
                                        
                                    
                                    
                                    Capture opportunities with targeted exposure to manage short-term U.S. equity market risk.

                                    
                                
                            
	
                                
                                    
                                        MSCI Index Options
                                        
                                        
                                    
                                    
                                    Efficiently manage global equity exposures or diversify your portfolio with options on global, international and regional indices.

                                    
                                
                            
	
                                
                                    
                                        Corporate Bond Futures
                                        
                                        
                                    
                                    
                                    Gain greater capital-efficiency for managing exposure to U.S. high yield and investment grade corporate bond markets.

                                    
                                
                            
	
                                
                                    
                                        Nanos
                                        
                                        
                                    
                                    
                                    Discover a simpler, more affordable way to trade options on the S&P 500 Index.

                                    
                                
                            
	
                                
                                    
                                        Retail Trader Suite
                                        
                                        
                                    
                                    
                                    Find a broker and discover the potential benefits of trading index options and futures.

                                    
                                
                            
	
                                
                                    
                                        Cboe Labs
                                        
                                        
                                    
                                    
                                    Innovation Hub of financial market professionals and academic experts to partner on product development.

                                    
                                
                            
	
                                
                                    
                                        All Products
                                        
                                        
                                    
                                    
                                    Manage risk, gain efficient exposure, or generate alpha with Cboe's suite of innovative and flexible products.

                                    
                                
                            


                    


                

            

            
        
	
            Listings
            
            
                
                    
                        
                            
                                
                                    MSCI Toolkit
                                
                                
                                    A SIMPLER WAY TO TRADE GLOBAL OPTIONS
                                

                                
                                    Trade index options around the world while using the same exchanges, market structure and clearing accounts you use for US index options.
                                

                                
                                    View the Toolkit
                                
                            

                        
                    

                    
                        
                        	
                                
                                    
                                        Global Listings
                                        
                                        
                                    
                                    
                                    Access to global liquidity and capital for the purpose-driven Innovation Economy.

                                    
                                
                            
	
                                
                                    
                                        U.S. Listings
                                        
                                        
                                    
                                    
                                    A best-in-class listing experience for companies and ETFs powering the purpose-driven Innovation Economy.

                                    
                                
                            
	
                                
                                    
                                        Australian Listings
                                        
                                        
                                    
                                    
                                    Streamlined listing support for ETFs and QMFs trading exclusively on Cboe.

                                    
                                
                            
	
                                
                                    
                                        Canadian Listings
                                        
                                            
  






Unparalleled listings support for next generation corporates and ETFs.

                                    
                                
                            
                            
                            
                            
                            	
                                
                                    
                                        ETF Market Canada
                                        
                                            
  

The definitive resource for up-to-date market analysis and data on all Canadian-listed ETFs.

                                    
                                
                            
                            
                            
                            
                            	
                                
                                    
                                        U.K./European Listings
                                        
                                        
                                    
                                    
                                    The first Pan-European listing venue for ETFs and ETPs.

                                    
                                
                            


                    

                
            
            
        
        
        
        
        	
            Indices
            
            
                
                    
                        
                            
                                
                                    MSCI Toolkit
                                
                                
                                    A SIMPLER WAY TO TRADE GLOBAL OPTIONS
                                

                                
                                    Trade index options around the world while using the same exchanges, market structure and clearing accounts you use for US index options.
                                

                                
                                    View the Toolkit
                                
                            

                        
                    

                    
                        
                            
                                
                                    Cboe Global Indices
                                
                            

                        
                        	
                                
                                    
                                        U.S. Indices
                                        
                                        
                                    
                                    
                                    Leader in the creation and dissemination of volatility and derivatives-based indices.

                                    
                                
                            
	
                                
                                    
                                        Benchmark Index Roll Information
                                        
                                        
                                    
                                    
                                    Current year and historical data for Cboe’s benchmark indices.

                                    
                                
                            
	
                                
                                    
                                        European Indices
                                        
                                        
                                    
                                    
                                    Indices across 15 markets, including single country and regional indices.

                                    
                                
                            
	
                                
                                    
                                        Index Data Feed
                                        
                                        
                                    
                                    
                                    Streaming values of 1,500+ indices from Cboe and other index providers.

                                    
                                
                            
	
                                
                                    
                                        Strategy Benchmark Indices
                                        
                                        
                                    
                                    
                                    Benchmark indices showing the performance of hypothetical strategies.

                                    
                                
                            
	
                                
                                    
                                        Index Insights Blog
                                        
                                        
                                    
                                    
                                    Index Insights Blog

                                    
                                
                            
	
                                
                                    
                                        Implied Correlation
                                        
                                        
                                    
                                    
                                    Measures the average expected correlation between the top 50 stocks in the SPX index.

                                    
                                
                            
	
                                
                                    
                                        Governance
                                        
                                        
                                    
                                    
                                    Comprehensive framework to ensure compliance with global regulation and industry-best practices.

                                    
                                
                            


                    


                

            

            
        
	
            Education
            
            
                
                    
                        
                            
                                
                                    MSCI Toolkit
                                
                                
                                    A SIMPLER WAY TO TRADE GLOBAL OPTIONS
                                

                                
                                    Trade index options around the world while using the same exchanges, market structure and clearing accounts you use for US index options.
                                

                                
                                    View the Toolkit
                                
                            

                        
                    

                    
                        
                        	
                                
                                    
                                        The Options Institute
                                        
                                        
                                    
                                    
                                    The education resource for options traders and curious learners - for 35 years and counting.

                                    
                                
                            
	
                                
                                    
                                        Index Options 101
                                        
                                        
                                    
                                    
                                    Learn the benefits of trading index options.

                                    
                                
                            
	
                                
                                    
                                        Events
                                        
                                        
                                    
                                    
                                    Classes, events, and tours for all things options at all experience levels.

                                    
                                
                            
	
                                
                                    
                                        Options Practice Tools
                                        
                                        
                                    
                                    
                                    Practice trading options with real data.

                                    
                                
                            
	
                                
                                    
                                        Research Library
                                        
                                        
                                    
                                    
                                    Essential resources to expand your options and futures knowledge.

                                    
                                
                            
	
                                
                                    
                                        RMC
                                        
                                        
                                    
                                    
                                    RMC (Risk Management Conference) is an educational forum dedicated to exploring the latest products, trading strategies and tactics used to manage risk exposure and enhance yields.

                                    
                                
                            
	
                                
                                    
                                        RMC Meet the Managers
                                        
                                        
                                    
                                    
                                    Meet the managers of the RMC (Risk Management Conference).

                                    
                                
                            


                    


                

            

            
        
	
            About
            
            
                
                    
                        
                            
                                
                                    MSCI Toolkit
                                
                                
                                    A SIMPLER WAY TO TRADE GLOBAL OPTIONS
                                

                                
                                    Trade index options around the world while using the same exchanges, market structure and clearing accounts you use for US index options.
                                

                                
                                    View the Toolkit
                                
                            

                        
                    

                    
                        
                        	
                                
                                    
                                        ESG at Cboe
                                        
                                        
                                    
                                    
                                
                            
	
                                
                                    
                                        Press Releases
                                        
                                        
                                    
                                    
                                
                            
	
                                
                                    
                                        About Us
                                        
                                        
                                    
                                    
                                
                            
	
                                
                                    
                                        Leadership
                                        
                                        
                                    
                                    
                                
                            
	
                                
                                    
                                        Investor Relations
                                        
                                        
                                    
                                    
                                
                            
	
                                
                                    
                                        Cboe Empowers
                                        
                                        
                                    
                                    
                                
                            
	
                                
                                    
                                        Contact
                                        
                                        
                                    
                                    
                                
                            
	
                                
                                    
                                        Public Policy
                                        
                                        
                                    
                                    
                                
                            
	
                                
                                    
                                        Careers
                                        
                                        
                                    
                                    
                                
                            
	
                                
                                    
                                        Hours & Holidays
                                        
                                        
                                    
                                    
                                
                            
	
                                
                                    
                                        Insights
                                        
                                        
                                    
                                    
                                
                            


                    


                

            

            
        


    
    Close


    
    
    




    



    
        
            

            ×
        

    





    
        
        
            
            HomeCboe Japan

            
        
        
            
                	
                        Overview
                            
                        
                        
                        


                        
                    
	
                        Trading
                            
                        
                        
                    
	
                        Cboe BIDS Japan
                            
                        
                        
                    
	
                        Notices
                            
                        
                        
                    
	
                        Resources
                            
                        
                        
                    


            
        
        
        
    




    
        

    






    
    

    
    

    
        


        



  
    Cboe Japan

    Advancing Market Competition and Best Execution in Japan.

  




  
    
      
        
          Better Trading Opportunities
        
        
          Highly Transparent Rules
        
      

      
        Cboe Japan is a leading PTS (Proprietary Trading System) for Japanese equities, providing members and investors with better trading opportunities at lower cost under highly transparent rules.
      

    

    
      
        
          Daily Value Traded

          ¥431.0B

        

        
          
            Largest daily value ever traded on Cboe Japan, was on
            
              7th March 2024.
            
          

        

      

      
        
          Total Price Saving

          ¥8.0B

        

        
          Total savings in 2022 of trades on Cboe compared to the Exchange's best quote.

        

      

      
        
          Price Improvement

          4.8 BPS

        

        
          The average price improvement in 2022 provided by Cboe Japan.

        

      

    




  
    Quick Links

    	
        Reports & Historical Data
      
	
        Document Library
      
	
        Technical Specifications
      
	
        Trading Hours
      
	
        Market Holidays
      
	
        Privacy Policy
      


  




  
    
      Cboe Japan's Market

      
        Cboe Japan develops unique range of markets to provide solutions to evolving needs of market participants.
      

    

    
      
        
          
            Alpha and Select

            
              
                Displayed continuous matching of limit lit orders during and outside TSE.
              

            

            
              
              Explore Alpha and Select
              
            

          

        

      

      
        
          
            Match

            
              
                VWAP cross prior to TSE trading hours.
              

            

            
              
              Learn More about Match
              
            

          

        

      

      
        
          
            Cboe BIDS Japan

            
              
                Dark market solution to mitigate market impact.
              

            

            
              
              Discover Cboe BIDS
              
            

          

        

      

    

    
  





  
    Today's Activity

    

  






  
    About Cboe Japan


    Cboe Japan is operating trading venues for Japanese equities. It is a market operator independent of any brokers and/or trading firms, focusing on fair and transparent market operation. It operates multiple markets; all are for trading Japanese equities but each is serving to different needs of market participants.

    Japan introduced the concept of PTS with an expectation that competition among trading venues would strengthen the efficiency and resiliency of the entire Japanese equities market. Our goal is to support our participants’ fiduciary duties and to contribute to Japanese equity market and ultimately to the stable growth of national wealth through healthy market competition and reduction of trading cost.

  




  
    Contact Us

    

    
    For more contact options, please visit our global contact page.

    

    
  




  
    
    
      To All Investors - Fees, Risks, and Precautions
    

    
      When using the services listed on the Cboe Japan website to invest in products handled by Cboe Japan, it is
      necessary
      to do so through a securities company that participates in our trading. In such cases, you may be required to
      pay the
      commissions and expenses determined by the securities company for each product. In addition, each product may
      incur
      losses due to price fluctuations, etc. The fees charged by the securities company may differ depending on the
      securities company. Please check with your securities company regarding the fees, as well as the risks and
      other
      precautions associated with such of the transactions and carefully read the pre-contract document or the
      listed
      securities documents, etc. provided by the securities company for more details.
    

    
      Cboe Japan Limited, Financial Instruments Business Operator, Director General of the Kanto Local Finance
      Bureau
      (Kinsho) No. 2426, Member Association: Japan Securities Dealers Association.
    

    
      We operate a PTS (Proprietary Trading System), and we match stock trading with securities companies registered
      in
      Japan as participants. The Company does not provide services to persons other than Professional Investors. The
      content
      provided here is for Professional Investors only.
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